GCSE Economics Year 10


Homework 1: Scarcity, choice & opportunity Cost


1. What scarce resource is being used up in the above story (1) 

2. Define scarcity (1) 

3. Name two ways the UK government can solve the above problem (4) 

4. What is the opportunity cost for the government of building a new hospital in Romford (2)
5. Discuss ways the government can solve the problem of the scarcity of oil (8)
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