GCSE Economics Year 10


Homework 2: Resource Allocation
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1. Define efficiency (1)
2.  Define sustainability (1) 
3. Define equity (1) 
4. Explain, using the above story, http://news.bbc.co.uk/1/hi/sci/tech/5018336.stm why current world production is ‘unsustainable’ (5)
5. Discuss, if raising taxes on petrol is equitable (8)






HW02 Resource Allocation.doc

