GCSE Economics Year 10


Homework 8: Equilibrium

1. Using the data from homeworks 6 & 7, draw a fully labelled demand & supply diagram for chunky kit-kats (5)
2. Define equilibrium (2)

3. Describe what would happen, using a demand & supply diagram, what would happen if the price of kit-kats went up to 60p (5)

4. Show on a demand & supply diagram what would happen to the price of wheat as a result of a drought in Australia (5)

5. Using a demand & supply diagram show why there has been a large increase in oil prices over the last few years
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