GCSE Economics Year 10


Homework 10: Elasticity of Supply

1. Draw an elastic supply curve below and explain what happens when there is an increase in price (4) 
2. Draw an inelastic supplycurve below and explain what happens when there is an increase in price (4) 
3. Explain 4 four reasons why a good might be inelastic in supply (8)

4. How could a company, such as Motorola, ensure that goods are more elastic in supply, and why would they want to do this (8)
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